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2012Comprehensive Annual Financial Report
City of Henderson, Nevada

This part of the City of Henderson’s comprehensive annual financial report presents detailed information 
as a context for understanding what information in the financial statements, note disclosures, and required 
supplementary information says about the City’s overall financial health.

Contents	 Table

Financial Trends	 1-4
These schedules contain trend information to help the reader understand how the 
City’s financial performance and well-being have changed over time.

Revenue Capacity	 5-8
These schedules contain information to help the reader assess the City’s most 
significant local revenue source, the property tax.

Debt Capacity	 9-13
These schedules present information to help the reader assess the affordability of 
the City’s current levels of outstanding debt and the City’s ability to issue additional 
debt in the future.

Demographic and Economic Information	 14-15
These schedules offer demographic and economic indicators to help the reader 
understand the environment within which the City’s financial activities take place.

Operating Information	 16-18
These schedules contain service and infrastructure data to help the reader 
understand how the information in the City’s financial report relates to the
 services the City provides and the activities it performs.
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CITY OF HENDERSON, NEVADA 

Property Tax Rates- Direct and Overlapping(!) Governments 
(Per $100 of Assessed Value) 

Last Ten Fiscal Years 
(Unaudited) 

CITY OF HENDERSON OVERLAPPING RATES 

Debt Total 
Fiscal Total Service City State of School Special 
Year Tax Levy Fund Rate Nevada District County District 

2003 0.5163 0.1945 0.7108 0.1500 1.3034 0.6352 0.0969 
2004 0.4886 0.2222 0.7108 0.1700 1.3034 0.6502 0.0995 
2005 0.4880 0.2228 0.7108 0.1700 1.3034 0.6652 0.0974 
2006 0.4880 0.2228 0.7108 0.1700 1.3034 0.6575 0.0669 
2007 0.4880 0.2228 0.7108 0.1700 1.3034 0.6566 0.0665 
2008 0.4880 0.2228 0.7108 0.1700 1.3034 0.6541 0.0713 
2009 0.4880 0.2228 0.7108 0.1700 1.3034 0.6541 0.0684 
2010 0.5608 0.1500 0.7108 0.1700 1.3034 0.6541 0.0692 
2011 0.5608 0.1500 0.7108 0.1700 1.3034 0.6541 0.0662 
2012 0.5508 0.1600 0.7108 0.1700 1.3034 0.6541 0.0575 

The State Constitution has a maximum rate limit of $5 per $100 assessed value and Nevada Revised Statutes 

further lower the limit to a total combined tax rate of $3.64. 

(I) Overlapping rates are those oflocal and county governments that apply to property owners within 

the City of Henderson. Not all overlapping rates apply to all City of Henderson property owners 

(e.g. , the rates for special districts apply only to the proportion of the government's property owners 

whose property is located within the geographic boundaries of the special district) . 

Source: State ofNevada Department of Taxation's "Local Government Finance Redbook" 

Table 6 

Total 

Total Direct & 

Overlapping Overlapping 

Rates Rates 

2.1855 2.8963 

2.2231 2.9339 

2.2360 2.9468 

2.1978 2.9086 

2.1965 2.9073 

2.1988 2.9096 

2.1959 2.9067 

2.1967 2.9075 

2.1937 2.9045 

2.1850 2.8958 
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TaxEayer 

Station Casinos Incorporated $ 

Green Valley Ranch Gaming, LLC 

Greenspun Corporation 

Basic Management Incorporated 

W.L. Nevada Incorporated 

M Resort 

Ranch Center Associates Limited Partnership 

Harsch Investment Properties 

Focus Property Group 

Federal National Mortgage Association 

Pu1te Homes 

Lake at Las Vegas Joint Ventures 

Foothill Partners 

Sentinel Realty Partners III Limited Partnership 

Sierra-Nevada Multifamily Investments 

Pacific Industrial Park LLC 

Ranch Center Associates Limited Partnership 

$ 

Source: Clark County Assessor's Office 

Note: Taxable assessed value is 35% of appraised value. 

CITY OF HENDERSON, NEVADA 

Principal Property Taxpayers 
Current Year and Nine Years Ago 

(Unaudited) 

2012 

Approximate 
Percentage of 

Taxable Taxable Assessed 
Assessed Value Rank Valuation 

89,509,204 1.01% 

78,609,908 2 0.89% 

73,579,471 3 0.83% 

58,673,113 4 0.66% 

54,070,100 0.61% 

46,889,933 6 0.53% 

29,039,760 7 0.33% 

27,044,754 0.30% 

26,609,630 9 0.30% 

25,077,730 10 0.28% 

509, I 03,603 5.74% 

Table 7 

2003 

Approximate 
Percentage of 

Taxable Taxable Assessed 
Assessed Value Rank Valuation 

$ 94,400,900 2 1.44% 

55,031 ,530 0.84% 

76,034,530 4 1.16% 

115,469,850 1.76% 

89,315,220 1.36% 

42,744,490 6 0.65% 

30,573,860 7 0.47% 

30,459,840 0.46% 

26,708,490 9 0.41% 

25,546,020 10 0.39% 

$ 586,284,730 8.94% 
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Fiscal 
Year Total 

Ended Tax Levy 

2003 42,300,099 

2004 47,178,698 

2005 54,280,325 

2006 62,713,038 

2007 78,833,318 

2008 88,876,480 

2009 94,637,231 

2010 91,489,119 

2011 70,958,969 

2012 63,363,703 

CITY OF HENDERSON, NEVADA 

Property Tax Levies and Collections 
Last Ten Fiscal Years 

(Unaudited) 

Percent Delinquent 
Current Tax of Levy Tax 
Collections Collected Collections 

41,781,856 98.77% 518,243 

46,916,703 99.44% 261,995 

54,065,416 99.60% 214,840 

62,408,721 99.51% 301 ,474 

78,138,203 99.12% 691 ,988 

87,304,802 98.23% 1,532,882 

92,160,401 97.38% 2,238,725 

89,058,480 97.34% 1,964,295 

69,557,584 98 .03% 928,254 

62,318,519 98.35% * 

Source: Clark County Comptroller's Office 
* Still in process of being collected 

Table 8 

Percent of 

Total Tax 
Total Tax Collections to 

Collections Tax Levy 

42,300,099 100.00% 

47,178,698 100.00% 

54,280,256 99.99% 

62,710,195 99.99% 

78,830,191 99.99% 

88,837,684 99.96% 

94,399,126 99.75% 

91,022,775 99.49% 

70,485,838 99.33% 

62,318,519 98.35% 
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Fiscal 
Year 

Ended 

2003 

2004 

2005 

2006 

2007 

2008 

2009 

2010 

2011 

2012 

Notes: 

CITY OF HENDERSON, NEVADA 

Ratios of General Bonded Debt Outstanding 
Last Ten Fiscal Years 

(Unaudited) 

Less: Amounts 
General Obligation Available in the 

Bonds Debt Service Fund Total 

149,945,000 3,111,752 146,833,248 

137,665,000 1,573,486 136,091,514 

125,240,000 846,962 124,393,038 

171,795,000 4,352,167 167,442,833 

158,455,000 6,740,546 151,714,454 

147,314,000 6,072,215 141,241,785 

135,027,000 9,708,219 125,318,781 

123,215,000 6,964,868 116,250,132 

Ill , Ill, 000 2,901,962 108,209,038 

112,364,000 1,658,689 110,705,311 

(I) See Schedule of the Assessed Value and Estimated Actual Value of 
Taxable Property on Table 5 for property value data. 

(2) Population data can be found on Table 14. 

Details regarding the City's outstanding debt can be found in the notes to the 

financial statements. 

Table 10 

Percentage of 

Actual Taxable 
Value of 

Property (l) Per capita (Z) 

0.78% 675 

0.64% 592 

0.55% 516 

0.56% 666 

0.36% 583 

0.30% 524 

0.26% 468 

0.30% 435 

0.38% 409 

0.44% 412 
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CITY OF HENDERSON, NEVADA 

Demographic and Economic Statistics 
Last Ten Fiscal Years 

(Unaudited) 

Per Capita Personal 

Table 14 

Year Population (t) Personal Income (2) Income Unemployment Rate (J) 

2003 217,448 Not available Not available 5.30% 

2004 229,984 Not available Not available 4.79% 

2005 241,134 Not available Not available 4.20% 

2006 251,321 8,836,009,011 35,158 4.00% 

2007 260,161 8,783,653,632 33,762 4.20% 

2008 269,538 9,606,345,252 35,640 5.00% 

2009 267,687 9,653,025,150 36,061 9.60% 

2010 267,270 10,003,816,464 37,430 13.80% 

2011 264,839 8,841,491,222 33,384 12.70% 

2012 268,631 8,846,208,756 32,931 11.30% 

Sources: 

(1) City of Henderson Community Development Department 
(2) Data on personal income was not kept prior to 2006. For 2006 forward, the source for personal income is Applied 

Analysis, 10100 W. Charleston Boulevard, Suite 200, Las Vegas, Nevada 89135 or www.appliedanalysis.com. 
(3) Nevada Department of Employment, Training and Rehabilitation. 
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CITY OF HENDERSON, NEVADA 

Principal Employers 
Current Year and Nine Years Ago 

(Unaudited) 

2012 

Percentage of 
Total City 

Name Employees (I ) Rank EmEloyment 

City of Henderson 2,980 

St Rose Dominican-Siena 1,500-1 ,999 2 

Green Valley Ranch Station Casino I ,500-1 ,999 3 

M Resort Spa and Casino 1,000-1 ,499 4 

Sunset Station Hotel and Casino I ,000-1 ,499 

St Rose Dominican Hospital 700-799 6 

Fiesta Henderson Casino Hotel 600-699 7 

Medco Health LLC 600-699 

Zappos CL T Inc 500-599 9 

Wal-Mart Supercenter 500-599 10 

Ford Motor Credit Co. 

Good Humor 

Hyatt Regency Hotel Casino 

Ritz-Carlton 

Timet 

Source: 

(I) City of Henderson- City of Henderson Finance Department; all others from Applied Analysis, 
10100 W. Charleston Boulevard, Suite 200, Las Vegas, Nevada 89135 or www.appliedanalysis.com 
For privacy purposes, exact employment numbers are unavailable. 

(2) City of Henderson Economic Development Phone Survey, 2003 

(3) This information was not available for 2003. 

2.38% 

1.20-1.60% 

1.20-1.60% 

0.80-1.20% 

0.80-1.20% 

0.56-0.64% 

0.48-0.56% 

0.48-0.56% 

0.40-0.48% 

0.40-0.48% 

Table 15 

2003 

Percentage of 
Total City 

Employees (2) Rank Employment (J) 

2,754 

1,000+ 2 

1,000+ 4 

1,000+ 

500-749 

500-749 6 

400-499 7 

400-499 

400-499 9 

400-499 10 
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Table 17 

CITY OF HENDERSON, NEVADA 

Operating Indicators by Function/Program ( t)(J) 

(Unaudited) 

June 30, 2006 June 30, 2007 June 30, 2008 June 30, 2009 June 30, 20 I 0 June 30, 20 II June 30, 2012 

Functions/Programs 

Governmental activities 
Judicial 

Average warrants cleared per day 10 II 13 10 

Public safety 

Police reports 28,961 28,103 27,417 26,761 26,466 24,419 24,767 

Police calls for service 135,772 144,452 159,821 162,184 !60,594 154,392 140,775 

# of EMS incidents 14,885 14,823 15,185 15,079 !6,164 17, 115 18,5 13 

# of EMS transports 9,975 9,887 10,276 10,593 11,333 11 ,969 12,95 1 

Total fire responses 940 834 723 611 552 570 599 

Public works 
Lane miles of street maintenance 338 142 14 179 340 227 122 

Lane miles of existing street reconstruction 16 74 24 43 34 95 

#of scheduled inspections (off-site improvements) 41,994 39,320 33,194 30,151 20,658 17,347 24,665 

# of off-site (non-building) projects 206 ISS !57 55 288 105 51 

Culture and recreation 

Parks and Recreation class registrations 323,193 341,139 344,766 478,357 267,008 316,490 304,492 

Community support 
# of requests for information on business relocations 103 109 136 129 160 101 91 

#of local business requests for information/assistance/outreach 342 447 414 659 746 573 569 

# of jobs created 1,034 770 1,190 425 411 250 390 

Business-type activities 

Water 

Average daily water consumption (MGD) (2) 
68 71 69 68 67 68 68 

# of requests for line location 37, 110 31,684 40,534 26,638 31,633 34,620 46,017 

#of hydrant major repairs 258 248 198 220 227 255 201 

# of line repairs 243 360 283 257 464 423 418 

Sewer 

Lines video inspected (feet) 180,239 90,002 150,129 157,609 172,267 133,27 1 489,488 

Lines cleaned (feet) I, 106,675 1,252,317 1,568,312 1,951 ,83 1 2,224,640 2,314,701 1,717,800 

Development services center 

#of plan review activities 28,097 23,424 18,463 11,939 11,808 12,401 12,664 

Building permits issued 19,075 15,704 12,402 9,794 10,814 (4) 9,684 10,106 

Source: Various City departments 

Notes: 

(I) Indicators are not available for the general government function. 

(2) Millions of gallons per day. 

(3) Information was not available for ten years1 reporting, but will be accumulated over time as it becomes available. 

(4) Increase due to increase in small dollar permits (e.g. residential remodels), while large commercial/residential development permits decreased resulting in an overall decrease in Development Services 
Center revenue. 
(5) Increase due to increase for line locations from contractors/excavators. Data also includes re-mark requests. 

(6) Increase due to second closed circuit television truck and implementation of a formal assessment program to meet objectives of a new law requiring tracking of the location of private sewer lateral 
connections to public sewer mains. 

(7) Decrease due to reassignment of staff to assist in line inspections. 

(8) Maintenance technique used was more expensive in fiscal year 2012 because the streets maintained in this fiscal year were in worse shape than in the previous year; therefore because of funding, 
fewer lane miles were maintained. 

(9) Funding sources decreased significantly, which included ARRA monies . 

(10) Private projects have slowed down due to the economic downturn. 

(8) 

(9) 

(10) 

(5) 

(6) 

(7) 
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CITY OF HENDERSON, NEVADA 

Capital Asset Statistics by Function/Program (I) <'l 
(Unaudited) 

June 30, 2006 June 30, 2007 June 30, 2008 June 30, 2009 June 30, 2010 June 30, 20 II 

Functions/Programs 

Governmental activities 

Public safety 

# of police stations 2 2 2 3 
# of fire stations 9 9 9 9 9 9 
# of patrol units 117 154 149 140 148 144 

Public works 

Streets (miles) 737 788 804 804 812 817 
Traffic signals 131 135 141 144 149 152 

Culture and recreation 

Park acreage 1,029 1,067 1,109 1, 131 1,155 1,249 
# of parks 39 41 43 44 44 45 
# of swimming pools 9 9 9 13 15 15 
# of tennis courts 42 42 43 43 43 44 
# of recreation centers 6 6 6 6 7 7 

Business-type activities 

Water 

Water mains (miles) 1,080 1,124 1,280 1,384 1,462 1,462 

# of treatment plants I I I I I I 

# of water pump stations 27 27 27 31 31 31 

Sewer 

Number of sewage treatment plants 2 2 2 2 2 2 
Number of sewer lift stations 12 12 12 13 13 13 
Miles of sanitary sewer lines 920 953 958 1,029 1,080 1,082 

Source: Various City departments 

Notes: 

(I) Indicators are not available for the general government function, judicial, community support, or development services center functions. 

(2) Information was not available for ten years' reporting, but will be accumulated over time as it becomes available. 

(3) Method of calculation now excludes private lines or lines proposed for construction. 

Table 18 

June 30,2012 
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