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·This part of the City of Henderson's comprehensive annual financial report presents detailed 
··. informatiOn as a context for understanding what information in the financial statements. note 

disclosures. and re uire supplementary information says about the City's overall financial health. 

Table 

1-4 

Revenue Capacity 5-8 
These schedules contain information to help he reader assess the City's most 
significant local revenue source, the property tax. 

Debt Capacity 9-13 
These schedules present information to help the reader assess the affordability 
of the City's current levels of outstanding debt and the City's ability to issue 
additional debt in the future. 

Demographic and Econo ic Information 
These schedules offer ographic and economic indicators to help the reader 

within which the City's financial activities take place. 

service and infrastructure data to help the ~eader 
information in the City's financial report relates to the 

provides and the activities it performs. 
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CITY OF HEN DERSON, NEVADA 

Net Assets by Component 

Last Six Fiscal Years <tJ 

(accrual basis of accounting) 

June 30, June 30, June 30, June 30, June 30, 
2002 2003 2004 2005 2006 

Governmenta l activities 
Invested in capital assets, net of related $ 588,072,333 $ 652,311 ,723 $ 737,854,88 1 $ 766,135,825 $ 789,780,000 
Restricted 95,893,234 151,752,737 123,520,589 159,497,376 3 14,016,644 
Unrestricted 23,120,080 22,260,386 27,147,286 60,409,781 76,199,754 

Total govemmental activities net assets 707,085,647 826,324,846 888,522,756 986,042,982 l ' 179,996,398 

Business-type activities 
Invested in capital assets, net of related 347,713,193 400,488,623 434,186,988 520,410,406 580,518,856 
Restricted 19 1,493 ,308 188,811 ,056 196,30 I ,24 1 202, 11 3,468 205,732,209 
Unrestricted 64,588,593 80,545,356 87,980,516 90,303,104 lll ,683 ,345 

Total business-type activities net assets 603,795,094 669,845 ,035 718,468,745 8 12,826,978 897,934,410 

Primary government 
Invested in capital assets, net of related 935,785,526 I ,052,800,346 I, 172,04 1 ,869 I ,286,546,23 1 I ,3 70,298,856 
Restricted 287,386,542 340,563,793 319,82 1,830 36 1,6 10,844 519,748,853 
Unrestricted 87,708,673 I 02,805,742 115,127,802 150,712,885 187,883 ,099 

Total primary government net assets $ 1,3 10,880,741 $ I ,496, 169,881 $ 1,606,991,50 1 $ I, 798,869,960 $ 2,077,930,808 

( I) The City implemented GASB 34, the new reporting standard, in fiscal year 2002 . Therefore, ten years of data is not available but 
will be accumulated over time. 

TABLE! 

June 30, 
2007 

$ 887,712,904 
348,850,390 

93,080,483 
l ,329,643,777 

627,392,350 
212,998,953 
129,311 ,385 
969,702,688 

1,515,105,254 
561 ,849,343 
222,391 ,868 

$ 2,299,346,465 



TABLE2 

CITY OF HENDERSON, NEVADA 

Changes in Net Assets, Last Six Fiscal Years 1'J 

(accrual basis of accounting) 

June 30. June 30. June 30. June 30. June 30, June 30. 

2002 2003 2004 2005 2006 2007 

Expenses 

Governmenta l activities 

General government $ 35.253.241 $ 34.916.307 $ 42.220.643 $ 48.028.276 $ 54,340.091 $ 50.374.073 

Judicia l 3.328.455 3.466.048 3.744.366 4,071.409 8,2 13.691 9, 109.288 
Public safety 63.620.351 71,866.188 80.847.907 85.409.518 96.526.544 104.481.376 
Public works 34.706.359 39.233.451 43.332.760 47.890.227 52,3 13,279 58.704.749 
Culture and recreation 24.214,562 29.115.265 31.297.696 34.451.551 34.842.692 39.819.367 
Community support 4. 139.404 4.629,662 4.865.916 
Interest on long-tenn debt 9.975,364 9.654.350 6.531,533 8,223.235 8,256.1 03 9.681.974 

Total governmenlal activities expenses 171,098,332 188.251.609 207,974.905 232.213.620 259.122,062 277.036.743 

Business-type activ ities 

Water 47,831 ,453 50,939,527 56.761,359 64,469.362 67.434,942 73,406.312 
Sewer 24.456.660 26,798.508 28.355,583 33,345,399 35,457,292 42.732 ,326 
Development services center 14,640.305 16.023, 169 17.504, 160 20.156,904 23.262.603 24.884.187 

Other business activities 1.987,119 2,084.085 2.293.279 5.408.306 (2) 7.177,527 10,207, 163 
Total business-type activi ties expenses 88,915.537 95.845.289 I 04.914,38 1 123.379.971 133,332,364 151 ,229.988 

Total primary government expenses $ 260.013.869 $ 284.096.898 $ 3 12.889.286 $ 355.593.591 $ 392.454,426 $ 428.266,731 

Program Revenues 

Governmental activities 

Charges for serv ices 
General government $ 8.508.772 $ 8.489.068 $ 10.150.406 $ 11.580.621 $ 11.951.567 $ 12.244. 183 
Public safety 7.840.924 6.931.524 7.246.283 9,597.481 9.251.604 10,277.019 
Culture and recreation 4.576.029 5.417.340 6.211.966 6.813.310 7.465,133 7,586.970 
Other activit ies 2.260,966 1.867,927 2.260.916 1,385.210 771,394 1.004,103 

Operating grants. interest, and contribut ions 8.559.922 7,399,249 6. 143,018 7.021.016 8,755.233 8.665.05 1 

Capital grants, interest and contributions 79.349.672 127.547.72 1 75.017.037 I 00,639.769 193.8 14.750 (3) 123.717.507 
Total governmenta l activities program revenues 111.096.285 157,652,829 I 07,029,626 137.037.407 232.009,681 163.494.833 
Business-type activities 

Charges for services 

Water 40.628.677 42.055.446 45 .868.959 48,069.761 54.441.921 59.189,399 
Sewer 21.029,042 22.990.929 24.497.374 25.406.890 27,303.279 29,584,283 

Development services center II ,769,384 12.187.168 13.729,811 16,785.647 21.118,876 25.537,979 

Other act ivities 895.41 7 913.701 1.013.188 3,124.853 (2) 3,768.621 4.549,4 17 
Operating gran1s. interest. and contributions 81,695 134.873 79.574 56.134 

Capital grants. interest and contributions 64.112,915 72.736.573 60.996.441 I 04.082.490 77.036.081 66,134.052 
Total business-type acti vities program revenues 138.517.1 30 151 ,018,690 146.105.773 197.469.641 183.748.352 185.051.264 
Total primary government program revenues $ 249.613.415 $ 308.6 71.5 19 $ :253.135.399 $ 334,507.048 $ 415.758.033 $ 348.546.097 

Net Reven ue (Expense) 

Governmenta l act ivit ies $ (60.002.047) $ (30.598. 780) $ (I 00.945,279) $ (95.176.213) $ (27,112.381) $(I 13.541 ,910) 
Business-type activities 49.601.593 55.173.40 I 41. 191.392 74.089.670 50.415.988 33.82 1.276 
Tota l primary government net revenue (expense) $ (10.400.454) $ 24.574.621 $ (59, 753.887) $ (2I,OR6.543) $ 23.303.607 $ (79.720.634) 

continued 

109 



CITY OF HEN DERSON, N EVADA 

C ha nges in N et A ssets, Last S ix F isca l Years 11
l 

(accrua l bas is of accounting) 

June 30. June 30. June 30, June 30. June 30. 

2002 2003 2004 2005 2006 

General Revenues and Other C ha nges in Net Assets 

Governmental acti vi ties 

Property taxes $ 39.25 Ll26 $ 46.203.872 $ 51.078.663 $ 58.498.497 $ 68.017.0 19 

Consolidated tax 58.404.948 63.896.932 78.290.939 96.687,53 1 I 02.988.098 

Other taxes 22.217.960 23.354.134 25.726.07 1 28.899.364 41.156.213 

Unrestricted interest income 8.347.893 4.488.772 1.286.329 3.486.2 12 6.421.835 

Ga in on sale of assets 2,0 14.836 6.924.002 4.555.063 7.660.298 2,499.958 

Other 8 14.406 827.226 772.737 1.034,9 19 1.268.340 

Transfers ( 1.904.556) 4. 143.04 1 1.433.387 (3,570,382) ( 13,285.666) 

Tota l governmental activities 129, 146.613 149.837.979 163.143.189 192.696.439 209.065.797 

Busi ness-type activities 

Other taxes 4.007.502 4.463 ,201 5.441.169 6.374.248 7.024.049 

Unrestricted interest income 14.4 I 1.298 10.402.806 2.537.604 9,922.035 12.808.6 10 

Gai n on sale of assets 102 737.836 369.085 

Other 221.5 18 153.472 149.096 401.898 1.204.034 

Transfe rs I ,904.556 (4.143.041) (I .433.387) 3.570.382 13.285.666 

Tota l business-type acti vi ties 20.544.874 10,876.540 7.432.318 20.268.563 34.691.444 

Tota l primary government $ 14?.691.487 $ 160.7145 19 $ 170.575.507 $ 212 .965.002 $ 243.757.241 

C hange in Net Assets 

Governmental acti viti es $ 69.1 44.566 $ 11 9.239. 199 $ 62.197,9 10 $ 97.520.226 $ 18 1.953.4 16 

Business-type ac ti vities 70.1 46.467 66.049.94 1 48.623.7 10 94 .358.233 85.107.432 

Tota l primary government $ 139.29 1.033 $ 185.289.140 $ 110.821.620 $ 191.878.459 $ 267.060.848 

( I ) T he C ity implemented GASB 34. the new reporting standa rd, in tisca l year 2002. Therefore. ten years of data is no t available but 

wi ll be accumulated over time. 

(2) Fiscal year 2005 was the tirst yea r of a new enterprise fund -The Municipal Golf Course Enterprise Fund . 

(3) Inc rease due mai nly to property owner contributions fo r two spec ial assessment d istric ts for w hich the City is no t liable . 

l4) Increase due to new police sa les tax. 

(5) Increase ma inly due to increases in redevelopment property taxes. T hese increases were due to a new redeve lopment area a nd also a 

signi ticant number of homes built in ano ther redevelopment area. O ther increases are due to g rowth in assessed va luation . 

(6) Increase due to highe r cash and investment balances, hi gher interest rates, and market va lue increases. 

l 7) Increase due to a significalll land sale to Cashman Equipment fo r w hich the C ity gave up land w ith a min imal value. 

I 10 

T ABLE2 

continued 

June 30. 

2007 

$ 84.670.4 13 (5) 

99.587. 194 
(4 ) 

46.983.771 

13.885 ,771 (6) 

25.902. 150 (7) 

1.083.413 

(8.923.423) 

263.189.289 

7.285,31 I 

20.44 1.004 (6) 

1.297.264 

8.923.423 

37.947.002 

$ 301.136.291 

$ 149.647,379 

71.768.278 

$ 221.415.657 



CITY OF HENDERSON, NEVADA 

Fund Balances. Govern mental Funds 

Last Ten Fisca l Yea rs 

(modified accmal basis of accounting) 

June 30, June 30, June 30. June 30, June 30, June 30, June 30, June 30, June 30, 

1998 1999 2000 200 1 2002 2003 2004 2005 2006 

General Fund 

Reserved $ 1.117.348 2,435.332 $ 2.837.634 $ 2.89 1,491 $ 1.590,752 $ 1.1 71,208 $ 1,485.055 $ 2,441 ,612 $ I ,824,112 

Unreserved 22,368.306 24, 162,300 20 ,832,2 17 21.194.79 1 23,799,764 19,034,1 11 24,619,246 25 ,935 , 187 29.690.577 
Total genera l fund 23,485.654 $ 26,597,632 $ 23,669,85 1 $ 24,086,282 $ 25,390,516 $ 20,205,3 19 $ 26, 104,301 $ 28,376,799 $ 31,5 14,689 

All Other Governmental Funds 

Reserved 38,239.470 $ 38.505,663 $ 38,086,889 $ 34,095.84 1 $ 45 ,386. 133 $ 14,626.732 ( I I $ 16,243,039 $ 18,474,423 $ 18,664.267 

Unreserved reported in : 

Special revenue funds 5,206.739 9,784.593 13,837, 192 16. 170.422 19,798.276 25.928.594 27,873,164 24,6 19.959 35,745.946 

Capital projects funds 120.3 72 ,468 132.986,428 149,619,800 129,6 15,602 92, 152,637 11 3,879,658 98,86 1,666 138,584, 132 27 1,278,449 
Total all other govemmental fun ds $ 163,8 18.677 $ 18 1.276,684 $ 20 I ,543,88 1 $ 179,88 1.865 $ 157.337,046 $ 154,434.984 $ 142,977.869 18 1,678,514 $ 325,688,662 

(I) Previous to fi scal year 2003, Special Assessment Debt for which the City was not liable was en·oneously recorded in the City's fin ancial sta tements and transactions were recorded in the Special Assessment Debt 
Service Fu nd . A prior period adjustment was made in fisca l year 2003 to take th is debt off the City's finan cial statements. 

TABLE 3 

June 30, 

2007 

$ 2,805, 128 

30,92 1.060 

$ 33,726, 188 

$ 26.723. 103 

46.242.339 

299,700,799 

$ 372,666.241 



REVENUES 

Propet1ytaxes 

Specia l assessments 111 

Fr:mch isc ICes 
Liecnsesand pennits 
Intergovernmental 
Chnrgcs for sl!rviccs 
Fi nes and forfeitures 
Developer/propcny owner COlllrihutinns 
Impact ICes 

f\•liscd l:mcous intcrcst 111 

Miscclbncous 
Total revenues 

EXPENDITURES' 
Current: 

General governmeut 
Judicial 
Public safety 
Public works 
Cullurcand recreation 
Communil y support 

Capital tllll lay: '~' 
General govemment 
Judicial 
Publil' safety 
l1ublicworks 

Culture aud recreation 

Community support 
Dcht sc•vicc: 

Pri ncip:~ l rctircment 10 

lnlercst and lisca l charges 11 1 

Adminis lrative and other costs 
Advance refu ndi ng escrow 

Tnta l expenditures 
EXCESS (DEFICIENCY) Of REVENUES OVER (UNDER) 
EXPEND ITURES 

OT HER FINANCING SOURCES (USES) 
Laud sa les 
l nceptinn o f (.:.'l ]Jit a ll c:~scs 

Bonds issued 
Refunding dcht issued 
Premium 011 rcfumling debt issued 
Premium on honds issued 
Discount on bonds issued 
P.1yment s to rclimdcd bn11d escrow agent 
S.1knfc.1pita i .1!'SCIS 
Transfers from other fu nds 
Transfers to other funds 

Tot.1 l ol her financi ng sources (uses) 

NET CHANGE IN FUND BALANCES 

Debt service as a percent.1gc ofnonc:~pita l 

expendi tures~~~ 

Junc30, 
]INS 

20.0Q4,200 

!U~4 I ,OR:\ 

R,2R7.523 
8. 12Q.UO 

53.22·'.045 
f\,521 .27-l 
],5QQ.t .J2 

662.728 
\,643.077 

20.804.305 
13 1,806,507 

20,534.954 
1.988,504 

3\U57.953 
4,7 14,164 
10.4 ~4.24 8 

21.Q78A26 

16.585.000 

17.846,699 
365,327 

133.355,275 

{1,548,768) 

2.364.341 
38Q.f!66 

65.055. 11 7 

21.7QQ,742 
(17,278,449) 
72 .. '\30.617 

70.781.R49 

JO.Q% 

June JO. 
]9()9 

25.8ti8, JF:Q 

S.Q4\.70Q 
Q,9.1Q,571 
S.41F: ,71Q 

56,]49.204 
ll,14l .95S 
1.654.378 

1.185.JQ.J 
2.2 15.356 

21 ,604,7-15 
148.53Q,023 

25.561.057 
2, 11i8,199 

46.241.1 -14 
5,726,957 
13.332.29~ 

55. 197.154 

33.290,000 

17,624.316 
248,1iliQ 

]Q9,3!N.79.J 

(50,R50,77 l) 

29 1,696 
712.69 1 

7l 471l.R72 
.19.107.176 

{4R,RiiR,Oii2 l 

4 1.621.942 
(34.92 4.559) 
71.420,756 

20.569.985 

35.3% 

CITY OF HENDERSON, NEVADA 

Changes in Fund B:1lanccs. Govemmen1al Funds 
Last Ten Fiscal Years 

(modi lied Jccntu l b:1sis of accounti ng) 

Junc3fl. 
2000 

29.376,061 

8.8Q7,44.J 
12.195.108 
6.811.15Q 

60.920.367 
12.602.220 

1.<>50,238 

711 .~75 

2.23 1.063 

23,716.030 
151.),411.565 

28.74Q,7 10 
2.J77 .fiR1 

52.462,1 42 
5,093,490 

lfd24.343 

65.624.070 

15.235.Q()j 

18.585.0~4 

333.039 

204,785,750 

(45,374.1R5 1 

307.459 
387,871 

4Q.786.443 

1,9()5 

40.%1\.7()2 
t2 8.738.'l59) 
62.713.601 

17,3.19,416 

24.3% 

June 30, 
2001 

34. 126.6R9 

7.368,8-14 
15,799.641 

-1.798.572 
67.347.896 
15.553.0 12 
2.214.936 

31)3,055 
1.585.260 

27.861.810 
177.049,715 

32.825.067 
2.663.526 

54.2JQ.I56 
6.741 .962 

20.067.75() 

-IR.CJ62,914 

18.627.331 

20.177.997 
1.027,779 
5.26 1.-114 

210.574.905 

(33.525.100) 

7.357.532 
573,6 11 

2J.QRO.OOO 

(21.937,212) 

28.51i3.307 
(26.::!5 7,633) 
12.279.605 

(21.24:".585) 

24 .0% 

Ju ne.10, 
2002 

39.251.126 

6.6Q0.270 
18.298. 174 
5.324.227 

72.3 15.724 
10.982.168 
2.542.172 

2,072,897 
1.87Q,Q08 

17.83Q. I87 Ill 

2.589.383 
179.785,236 

2Q,42Q.868 
3.0Q1 ,282 

59.984,033 
10.234.461 
23.085.100 

13,692.027 
414.600 

5.013.913 

15,474,773 

32.Q26.366 171 

25.323.400 

[Q,925,550 
1.835.026 

587.002 
241.017.40 1 

2.401.927 
1.700.725 

3 1.590.000 
12,940.000 

91.5S4 
10.090 

(239.835) 
( 12.938,027) 

32.303,657 
(29.711.687) 
38,148,434 

(23,083,731) 

25.5% 

Junc30, 
2003 

46.026,738 

241l,569 
19,353.127 
5.8<8.669 

83.419.QJ] 
10.701.889 
2.746.306 

52.138.390 Ill 
1.642.738 

4,237,3 15 
2.027,8 18 

228.392,490 

38.872.226 
3.299.332 

67,602,705 
9,691,837 

26.292.703 

30.468,023 (61 

164,437 
2.407,674 

10.830.530 

10,232,027 

\1.922,QS4 

9.210.228 
101l.l64 

221.0Q4,870 

7,2<17,620 

6.~%.745 

45,120 

3.7RO.OOO 
37 ,414 

(3,744.100) 

36,753.1 9.\ 
(33,399.109) 

9,76<l.263 

17,066.883 

13.1 % 

( 1) Previous to fi scal year 2003, spcci.'ll assessment debt for which the City w.1s not liable w.1s erroneously recorded in the Ci ty's fin.1nci.1 l statcmems. Assessment reve nues. assessment interest income. and principal 
and interest <k·bt service payments were all recorded in the Spccin l Assessment Debt Scrvke Fund. 1\ 11rior period :rdjustment w.1s made in liscal year 2003 1(1 take this debt off the City's lin:mcia l statements. 

(2) In liscal years 2003, 2005 and 2006 there were l:trge propcny owner contri butions rclntcd to specia l assessment bonds for which !he City is not liable. 
(3) Prior to 2002. Mis(,:e llaneous Interest was included in the Misccll.'lneous cah:gm)'. 
(4} Fisca l yc.1r 2005 w.1s the first ye.1r of t he cummunity suppor1 li111ction. llrcvious to that. ir was reponed in general g.ovcnuncut. 
(5) Fisca l ye;rr 2002 was the ii •·st ye.1r capi tal omby was bn1keu 1!111 hy fu nction. 
(61 fisc.1 l yc.1r 2003's large capital outl:~y is due to the City Hall ex pansion. 
(71 Fi!<>Gr l year 2002's l.1rgc capital outl .1y is due to the constnrct iun of several major rccrea tio•ra l f.1ci lities. 
(8) Prior to the implementation ofGASB 34 in fi scal year 2002. this mtio was compm<.'d by dh•iding princip.1l and i1r tercst by total ex penditures. less capita l outlay. Fisca l year 2002 and fo rward, this ratio is COillJJII!cd by 

dividing principal and interest by r o t:~ I expenditu res less mnounts !hat :1rc capit .1 li zcd on the .1Ccm31 b:1sis govcnunent-wide statement of ne1 assets. 
(9) lncr<."asc due mainly to consrmction of special assessment infrastmcturc 

June 30. 
2004 

51.356. 138 

1,818.361 
21.227.833 

6.856,573 
92,44Q.462 
11.787.181 
2,998.041 

6,285,655 
1.4QCJ, l85 

2,185,135 
2.578.7.12 

201.042,296 

38.744.260 
3.534.QQ5 

76, 177 .1 55 
10.605 .7QR 
27, 158.204 

8,946.349 
36,980 

1.819.101 

17,Q41.669 

4,288,848 

13.6Q0,740 

6.130.208 
2,720,624 

211.794,Q] ] 

(10.752.635) 

3.472.086 
809,200 

98.165.000 
8,015.686 

(105.040.40]) 

2<J,R4l.9Q8 
00.068.975) 

5. 194.502 

(5,558.133) 

IO.Q% 

June .10. 
2005 

58,586,0'17 

327.861 
24.044 ,878 

7,305,463 
113.330.062 

14,177,088 
3.488.205 

32.766,222 m 
1,740,702 

4,077.673 
1,716,700 

261.560. Q51 

43,830,786 
3.Q25,7Rl 

83,802. 164 
9.724,823 

29,14s.o<n 

3,934,384 1
•

1 

2. 183 ,786 
423.691 

3,569,72 1 

19.477.102 

2.552.555 

232,570 I• J 

13.732,019 

7,661,944 
45 ,184 

224.241.607 

37.) 1Q.344 

9.1l76.9QO 
l ,fi3 4.354 

43.284,1)79 

(50,.142.524) 
3,1i53,799 

40,973.143 

10.5% 

(10) hrc•·easc due to increases in redevelopment propcr1y taxes. These increases were due to a new rc<h:vclopmcnr .1rca .1nd also a $ignific.1nt number of homes bui lt in another rcdcvel(lprnent area. Other increases :•re due to growth in :~ssesscd valuations. 
( 11) ln..: reasc due to higher c..1sh and investment balances. higher interest rates. and nmket va lue incre:~scs . 

(12 ) lncre.1sc due to a significant land sale to Cashman Equipmelll for which the City gave up l:!nd with minima l v:rhrc. 

June 30, 
2006 

67,Q75,11 4 

1 1Q,IQ7 
26,Q26.S5Q 

7.576.403 
U4.R72.918 
1~.101.63() 

3.81'12.5(13 
104,223.58Q tll 

1.682,336 

10.323,301 
1.555.784 

373.239.703 

4Q.357.6Q3 
7,968,743 

Q2,7Q4,238 
IO.R36,Q21 
32.704,002 

4.336.8()4 

4,06Q,I83 
83.877 

2,831,162 

51.342.238 

6.430,666 

2R5 . 161 

13,Q83.377 

7.765.721 
R5,635 

284.R75.51 l 

88.364.192 

1,507.242 

56.000.000 
3.8R5.ono 

1.221.017 

(2.509.555) 
2,05() 

48,Q47,6R6 
(50.270 ,4041 
5R,7R3,R.J6 

147,1 48.038 

9.1% 

June31l, 
2007 

TABLE4 

84.254.727 °61 

167.366 
29.625,623 

8.307.293 
135.650.905 

14.235.157 
5.063,104 

13,05Q.728 
1,822.17 1 

20.303.238 fill 

1,537.220 
314.026.532 

46.801 ,843 
R.944.032 

I 02 .635.703 
15.147,356 
35. 164.827 

4.827.210 

4,200,063 
244.586 

3.454.662 

37,Q82.680 

8.0 17.239 

242,515 

16,222.606 

8.791.399 
12,858 

292,689,57() 

2 1.336,Q53 

29,346.542 

2.065,000 

9,()90 

47 .525,Q 19 
(5 1,094.426) 
27,852.125 

4'>,189,078 

10.0% 



TABLE 5 
CITY OF HENDERSON, NEVADA 

Assessed and Estimated Actual Value ofTaxable Property 

Last Ten Fiscal Years 

Ratio of 

Real Property Personal Property Total Total 

Assessed 

Total To Total 

Fiscal Direct Estimated Estimated 

Year Estimated Estimated Tax Actual Actual 

Ended Assessed Value Actual Value Assessed Value Actual Value Assessed Value Rate Value Value 

1998 2,533,709,450 7,239,169,857 351 ,630,797 I ,004,659,420 2,885,340,24 7 0.7035 8,243,829,277 35 .0% 

1999 3,251,045, 120 9,288,700,343 405,645 ,672 1, 158,987,634 3 ,656,690, 792 0. 7081 10,447,687,977 35 .0% 

2000 3,738,591 ,770 l 0,681 ,690, 771 304,963 ,340 871 ,323,829 4,043 ,555,1 I 0 0.7040 11 ,553,014,600 35 .0% 
l.N 2001 4,276,595,470 12,218,844,200 387,678,320 I, I 07,652,343 4,664,273 , 790 0.7108 13,326,496,543 35.0% 

2002 5,033,711 ,060 14,382,031 ,600 586,433 ,720 l ,675 ,524,914 5,620,144,780 0.7108 16,057,556,514 35.0% 

2003 6,022,498,387 17,207' 138,249 550,303 ,670 I ,572,296,200 6,572,802,057 0.7108 18,779,434,449 35.0% 

2004 6,856,028,148 19,588,651 ,851 577,185,611 I ,649, I 0 I ,746 7,433 ,213 ,759 0.7108 21 ,237,753,597 35.0% 

2005 7,350,381 ,130 21 ,00 l ,088,943 515,315,133 1,4 72,328,951 7,865,696,263 0.7108 22,473,417,894 35.0% 

2006 9,866,711,823 28, 190,605,209 572,046,058 I ,634,417,309 10,438,757,881 0.7108 29,825,022,518 35.0% 

2007 14,049,539,660 40, 141 ,541 ,886 643 ,861 ,307 I ,839,603 ,734 14,693 ,400,967 0.7108 41 ,981 ' 145,620 35 .0% 

Source: Clark County Assessor's Office 



Fiscal 
Year 

1998 
1999 
2000 
2001 
2002 
2003 
2004 
2005 
2006 
2007 

CITY OF HENDERSON, NEVADA 

Property Tax Rates - Direct and Overlappinl1
> Governments 

(Per $1 00 of Assessed Value) 
Last Ten Fiscal Years 

CITY OF HENDERSON OVERLAPPING RATES 

Debt Total Total 

General Service City State of School Special Overlapping 
Fund Fund Rate Nevada District County District Rates 

0.3740 0.3295 0.7035 0.1500 1.3034 0.6785 0.0500 2.1819 

0.3786 0.3295 0.7081 0.1500 1.3034 0.6653 0.0500 2.1687 

0.3745 0.3295 0.7040 0.1500 1.3034 0.6579 0.0995 2.2108 

0.3813 0.3295 0.7108 0.1500 1.3034 0.6527 0.0976 2.2037 

0.3813 0.3295 0.7108 0.1500 1.3034 0.6352 0.0993 2.1879 

0.5163 0.1945 0.7108 0.1500 1.3034 0.6352 0.0969 2.1855 

0.4886 0.2222 0.7108 0.1700 1.3034 0.6502 0.0995 2.2231 

0.4880 0.2228 0.7108 0.1700 1.3034 0.6652 0.0974 2.2360 

0.4880 0.2228 0. 7108 0.1700 1.3034 0.6575 0.0669 2.1978 

0.4880 0.2228 0.7108 0.1700 1.3034 0.6566 0.0665 2.1965 

The State Constitution has a maximum rate limit of $5 per $100 assessed value and Nevada Revised 
Statutes further lower the limit to a total combined tax rate of $3 .64. 

( 1) Overlapping rates are those of local and county governments that apply to property owners within 
the City of Henderson. Not all overlapping rates apply to all City of Henderson property owners 
(e.g. , the rates for special districts apply only to the proportion of the government's property owners 
whose property is located within the geographic boundaries of the special district) . 

Source: State ofNevada Department of Taxation's "Local Government Finance Redbook" 
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TABLE 6 

Total 
Direct & 

Overlapping 
Rates 

2.8854 
2.8768 
2.9148 
2.9145 
2.8987 
2.8963 
2.9339 
2.9468 
2.9086 
2.9073 



Taxpayer 

Basic Management Incorporated $ 

Pulte Homes 

Focus Property Group 

Greenspun Companies 

Station Casinos Incorporated 

Lake at Las Vegas Joint Venmre 

Green Valley Ranch Gaming L.L.C. 

L L V-1 Limited Liabili ty Company 

Lennar Corporation 

Rhodes Homes 

Oasis Residential Incorporated 

Ranch Center Associates Limited Partnership 

Levi Strauss & Company 

Sen tinel Vennues I 

Pacific Partnership II 

Del E. Webb Communi ties 

Green Va lley In vestment Company 

Silver Canyon Partnersh ip 

s 

Source: Clark County Assessor's Office 

Note: Taxable assessed value is 35% of appra ised va lue. 

CITY OF HENDERSON, NEVADA 

Principal Property Taxpayers 
Current Year and Nine Years Ago 

2007 

Approximate 
Percentage of 

Taxable Assessed Taxable Assessed 
Value Rank Valuation 

242.360. 1 13 1.65% 

225.223,592 2 1.53% 

2 12.804.060 1.45% 

146,2 17,658 4 1.00% 

122.024. 101 0.83% 

93.597,8 18 6 0.64% 

79.448,433 7 0.54% 

6 1.6 12.458 0.42% 

61.482,443 9 0.42% 

57.482.624 10 0.39% 

1.302.253.300 8.87% 

11 5 

Taxable 
Assessed Value 

$ 10.955,790 

40,842.430 

27,649.200 

24, 11 4.340 

19.004.130 

14,675.0 10 

11 ,938, 120 

9.7 15.420 

9.555.280 

9.351.830 

$ 177.801.550 

1998 

Rank 

7 

3 

4 

6 

9 

10 

TABLE 7 

Approximate 
Percentage of 

Taxable Assessed 
Valuation 

0.38% 

1.42% 

0.96% 

0.84% 

0.66% 

0.5 1% 

0.4 1% 

0.34% 

0.33% 

0.32% 

6. 17% 



Fiscal 
Year 

Ended 

1998 

1999 

2000 
_. 

0\ 2001 

2002 

2003 

2004 

2005 

2006 

2007 

Source: 

CITY OF HENDERSON, NEVADA 

Property Tax Levies and Collections 

Last Ten Fiscal Years 

Percent Delinquent 
Total Current Tax of Levy Tax 

Tax Levy Collections Collected Collections 

16,980,505 16,792,486 98.89% 188,019 

22,038,032 21,786,842 98.86% 251,190 

25,322,606 25,029,900 98.52% 292,706 

28,965,448 28,637,652 98.29% 327,796 

34,106,224 33,664,830 98.53% 441 ,394 

42,300,099 41,781,856 98.36% 518,243 

47,178,8 17 46,916,703 99.15% 262,092 

54,278,445 54,065,416 99.15% 203,604 

62,730,966 62,408,721 99.49% 259,316 

78,937,235 78,138,203 98.99% * 

C lark County Comptroller's Office 
*Still in the process of being collected 

TABLE 8 

Percent of 
Total Tax 

Total Tax Collections to 
Collections Tax Levy 

16,980,505 100.00% 

22,038,032 100.00% 

25,322,606 100.00% 

28,965,448 100.00% 

34,106,224 100.00% 

42,300,099 100.00% 

47,178,795 99.99% 

54,269,020 99.98% 

62,668,037 99.90% 

78,138,203 98.99% 



Fiscal 
Year 

1998 

1999 

2000 
--.I 

2001 

2002 

2003 

2004 

2005 

2006 

2007 

Notes: 

General 
Obligation 

Bonds 

129,805,000 

137,765,000 

180,105,000 

17 I ,495,000 

161 ,500,000 

149,945 ,000 

13 7,665,000 

125,240,000 

171 ,795,000 

158,455,000 

CITY OF HENDERSON, NEVADA 

Ratios of Outstanding Debt by Type 

Last Ten Fiscal Years 

Business-type 
Governmental Activities Activities 

Special 

Tax Allocation Assessment Capital 
Bonds Bonds <2> Notes Payable Leases Revenue Bonds 

142,210,000 6,367,690 I ,317,027 I 02,797,059 

163,820,000 10,180,840 1,906,534 193,170,668 

156,255,000 10,219,009 2,339,462 185,284,154 

144,615,000 10,201,678 2,276,229 179,074,501 

16,340,000 154,675,000 183,278 3,420,295 173,843,159 

16,340,000 3,135,000 163,743 2,879,877 165,141 ,779 

16,340,000 2,500,000 143,004 2,640,179 155,592,473 

I6,340,000 1,215,000 120,985 4,175,309 253 ,896,193 

16,340,000 585,000 97,608 56,007 241 ,864,554 

15,840,000 365,000 10,614 229,959,046 

Details regarding the City's outstanding debt can be found in the notes to the financial statements 

Total Primary 
Government 

382,496,776 

506,843,042 

534,202,625 

507,662,408 

509,961 ,732 

337,605 ,399 

314,880,656 

400,987,487 

430,738,169 

404,629,660 

(I) See Table 14 for personal income and population data . Personal income data was not kept prior to fiscal year 2006. 

Percentage of 
Personal 

Income <• > 

Not available 

Not available 

Not available 

Not available 

Not available 

Not available 

Not available 

Not available 

4.87% 

4.34% 

Source for 2006 is Applied Analysis, 10100 W Charleston Boulevard, Suite 200, Las Vegas, Nevada 89135 or www.appliedanalysis.com 

(2) Previous to fiscal year 2003, special assessment debt for which the City was not liable was erroneously recorded in the 
City's financial statements. 

TABLE9 

Per Capita (I) 

2,401 

2,869 

2,804 

2,542 

2,419 

1,513 

1,338 

1,644 

1,682 

1,524 



Fiscal 
Year 

1998 

1999 

2000 

200 1 
......... 2002 
00 

2003 

2004 

2005 

2006 

2007 

Notes: 

CITY OF HENDERSON, NEVADA 

Ratios of General Bonded Debt Outstanding 
Last Ten Fiscal Years 

Less: Amounts 
General Obligation Available in the 

Bonds Debt Service Fund Total 

129,805,000 8,891,0 12 120,9 13,988 

137,765,000 6,761,986 13 1,003 ,014 

180,105,000 5,120,770 174,984,230 

171 ,495,000 5,264,172 166,230,828 

161 ,500,000 7,358,902 154, 141 ,098 

149,945,000 3, 111 ,752 146,833,248 

137,665,000 1,573,486 136,09 1,514 

125,240,000 846,962 124,393,038 

171 ,795,000 4,352, 167 167,442,833 

158,455,000 6,740,546 151 ,714,454 

Percentage of 
Actual Taxable 

Value of 

Property <•> 

1.47% 

1.25% 

1.51 % 

1.25% 

0.96% 

0.78% 

0.64% 

0.55% 

0.56% 

0.36% 

( I) See Schedule of the Assessed Value and Estimated Actual Value of 
Taxable Property on Table 5 for property value data. 

(2) Population data can be found on Table 14. 

Details regarding the City's outstanding debt can be found in the notes to the 
financia l statements 

TABLElO 

Per Capita 
(2) 

759 

742 

9 18 

832 

731 

658 

578 

510 

654 

571 



'-0 

City of Henderson 

Henderson District Public Libraries 

Clark County 

Clark County School District 

Las Vegas-Clark County Library District 

Total Overlapping Debt 

Total Direct and Overlapping Debt 

CITY OF HENDERSON, NEVADA 

Direct and Overlapping Governmental Activities Debt 
June 30, 2007 

Total General Less Debt Service Net Debt 
Obligation Debt Fund Balance Outstanding 

$ 404,254,046 $ 6,740,546 $ 397,513,500 

1,814,400 I ,8 14,400 

639,315,000 139,506,350 499,808,650 

3,915,265,500 552,034,771 3,363,230,729 

28,575,000 7,747,3 16 20,827,684 

% 
Applicable 

100% 

100% 

15.44% 

15.44% 

18.74% 

Source for debt amounts for overlapping entities is the various local governments; percentage applicable is derived from the 

State ofNevada Department of Taxation's "Local Government Finance Redbook." 

TABLE 11 

Applicable Net 
Debt 

$ 397,513 ,500 

1,8 14,400 

77,170,456 

519,282,825 

3,903,108 

602, 170,789 

$ 999,684,289 

Note: Overlapping governments are those that coincide, at least in part, with the geographic boundaries of the city. This schedule estimates 

the portion of the outstanding debt of those overlapping governments that is borne by the residents and businesses of the City of Henderson. 

This process recognizes that, when considering the government's ability to issue and repay long-term debt, the entire debt burden borne by 

the residents and businesses should be taken into account. However, this does not imply that every taxpayer is a resident, and therefore 

responsible for repaying the debt, of each overlapping govemment. 



'" 0 

CITY OF HENDERSON, NEVADA 

Legal Debt Margin Infom1ation 
Last Ten Fisca l Years 

June 30, June 30, June 30. June 30, June 30. June 30. June 30, June 30, June 30. 
1998 1999 2000 200 1 2002 2003 2004 2005 2006 

Assessed va lue 2,885,340,247 3,656.690. 792 4,043 ,555, 11 0 4.664.273 ,790 5,620, 144,780 6,572,802,057 7,433,2 13,759 7.865,696,263 10,438,75U8 1 

legal debt margin 

Debt limi t ( 15% of Assessed Va lue) 432,80 I ,037 548.503.619 606,533.267 699,64 1,069 843,02 1,7 17 985 .920,309 1, 11 4.9R2,064 1.179,854.439 1.565.8 13.682 

Debt app licable to limit : 

Total Bonded Deht (including Special 
Assessment Bonds) 374,8 12,059 494.755,668 521.644. 154 495. 184,50 1 506.358. 159 334.56 1,779 (J) 3 12,097.473 396,69 1 ' 193 430,584,554 
Less: 

Special Assessment Bonds (I) (142.210.000) ( 163.820,000) ( 156,255,000) ( 144.6 15.000) (154.675.000) (3 ,135.000) (2.500,000) (I ,215,000) (585,000) 
Tax Alloca lion Bonds (2) ( 16,340,000) ( 16,340.000) ( 16.340,000) ( 16,340,000) (16,340,000) 

Total Amount of Debt Applicnblc to Debt 
Limit 232,602.059 330,935,668 365,389, 154 350.569,501 335,343, 159 3 15,086,779 293,257.473 379, 136, 193 4 13,659.554 

Legal Debt Mnrgin 200, 198,978 217,567.951 24 1, 144. 11 3 349,07 1,568 507,678,558 670.833.530 82 1,724,591 800.718,246 I, 152, 154.128 

Total debt applicable to limi t as a 
percentage o f debt limi t 53.74% 60.33%) 60.24% 50. 11 % 39.78% 3 1.96% 26.30% 32. 13% 26.42% 

Notes: 

( I) Does no t include m:l turcd and unredeemed bonds. 
{2) The; Tax Alloc<llion Bonds issued by the City of Henderson Rcdevelopmc;nt Agency do not constitute indebtedness within the mean ing of t he statutory debt limitations. 
(3) Prev ious to fi sca l yet~ r 2003, Special Assessment Debt fi.)r whicl1 the City was not liab le was CITOil COusly nxordcd in the City's fi11ancial statcmc1liS and traiJSac tions were recorded in the Special Assessment Debt Service Fund. A prior period 
adjustment was made in fi scal year 2003 to take th is debt off the City's financial statements. 

TABL E 12 

June 30. 
2007 

14,693,400,96 7 

2,204.010, 145 

404,6 19.046 

(365,000) 

( 15,840,000) 

388,414,046 

1,8 15,596,099 

17.62% 



N 

Utili ty Service Less: Operating 

Year Charges Expenses ( II 

1998 38,69 1,0 13 28.380.306 

1999 44,437,360 33,556,923 

2000 49,622,738 34.775,955 

200 1 59. 126, 172 38.074.205 

2002 61,855, 11 0 45.328,954 

2003 65,173 ,704 49.687,020 

2004 70,402,702 54,112,436 

2005 73 ,476,651 62,765.675 

2006 8 1,777,436 65,388 ,482 

2007 88,773.681 74,799,486 

Water & Sewer Bonds 

CITY OF HENDERSON, NEVADA 

Pledged Revenue Bond Coverage 
Last Ten Fiscal Years 

Special Assessment Bonds <Jl 

Special 

Net Available Debt Service Assessment Debt Service 

Revenue Principal Interest Coverage Collections Princi pal Interest 

10.310.707 4.9 17,746 5.113, 136 103% 8.84 1,083 9,205.000 11 ,550.306 

10,880,437 4,678,499 7,713,0 18 88% 8,94 1,709 26.590,000 10.327,596 

14,846,783 7.94 1.884 9.407,22 1 86% 8,897,444 7.565,000 II ,441 ,650 

21,051,967 8.3 13,009 7,673.932 132% 7,368,844 10,000.000 I 0,76 1.336 

16,526.156 8.7 11 .980 7,989,062 99% 6,690,270 5, 190.000 8,90 1,034 

15,486.684 8,793,9 13 6,791.5 14 99% 249,569 225.000 308,662 

16,290.266 9,4 14.780 6,032. 18 1 105% 1,818,36 1 (2) 635,000 288,400 

10.710.976 9.835.026 8,232 ,075 59% 327,86 1 I ,285,000 186,436 

16,3 88,954 12,2 13,868 12.03 1,25 1 68% 11 9,197 630,000 93,575 

I 3.974. 195 11.966,440 II ,543.004 59% 167,366 220,000 52,013 

Coverage 

43% 

24% 

47% 

35% 

47% 

47% 

197% 

22% 

16% 

62% 

Notes: (I) Tota l operating ex penses, exclusive of depreciation. 

{2) Includes payo ff of assessments used for debt service in the following fi scal year. 

(3) Previous to fi scal year 2003, special assessment debt for which the City was not liable was erroneously recorded in the City's financia l statements. Assessment revenue, 
assessment interest income, and principal and interest debt service payments were all recorded in the Special Assessment Debt Service Fund . A prior period adjustment 
was made in fi sca l year 2003 to take thi s debt off the City's financial statements. 

Detai ls regarding the City's outstanding debt can be found in the notes to the financial statements. 

TABLE 13 

Tax Allocation Bonds 

Tax Debt Service 

Increment Principal Interest Coverage 

n/a 

n/a 

n/a 

n/a 

n/a 

2.2 16,090 664.05 1 334% 

2,164,528 869,304 249% 

2,44 1,067 869.304 28 1% 

3,255,300 869.304 374% 

I 0,65 1,636 500.000 859,634 783% 



N 
N 

Year Population ( l l 

1998 159,332 

1999 176,670 

2000 190,512 

2001 199,695 

2002 210,850 

2003 223 ,070 

2004 235,292 

2005 243,897 

2006 256,128 

2007 265,589 

Sources: 

(I) City of Henderson Planning Department 

CITY OF HENDERSON, NEVADA 

Demographic and Economic Statistics 
Last Ten Fiscal Years 

Per Capita Personal 

Personal Income (ll Income (ll 

Not available Not available 

Not available Not available 

Not available Not available 

Not available Not available 

Not available Not available 

Not available Not available 

Not available Not available 

Not available Not available 

8,836,009,0 II 34,498 

9,331,499,855 35,135 

Unemployment Rate (3) 

4.20% 

3.78% 

4.19% 

4.34% 

6.20% 

5.30% 

4.79% 

4.20% 

4.00% 

4.20% 

(2) Data on personal income was not kept prior to 2006. For 2006, the source for personal income is Applied Analysis, 

I 0 I 00 W Charleston Boulevard, Suite 200, Las Vegas, Nevada 89135 or www.appliedanalysis.com 

(3) Nevada Department of Employment, Training and Rehabilitation 

TABLE14 



Name 

City of Henderson 

St. Rose Dominican Hospital 

Green Valley Ranch Gaming LLC 

Sunset Station Hotel & Casino 

Fiesta Lake Mead Station 

Ritz-Carlton Hotel Company LLC 

Loews Lake Las Vegas Resort 

Wal-Mart Stores, Inc. 

Titanium Metals Corporation 

Medco Health LLC 

The Reserve 

Good Humor Breyers 

Levi-Strauss & Co. 

E1 Dorado, Inc. 

Railroad Pass 

Skyline Restaurant & Casino 

CITY OF HENDERSON, NEVADA 

Principal Employers 
Current Year and Nine Years Ago 

2007 

Percentage of 
Total City 

Employees <•l Rank Employment 

3,275 2.79% 

2,000 - 2,499 2 1.71-2.13% 

2,000 - 2,499 3 1.71-2. 13% 

1,500-1,999 4 1.28-1.71% 

900-999 5 0.77-0.85% 

500-599 6 0.43-0.51 % 

500-599 7 0.43-0.51% 

500-599 8 0.43-0.51 % 

500-599 9 0.43-0.51% 

500 - 599 10 0.43-0.51 % 

Employees <Zl 

1,779 

800 

1,847 

660 

1,085 

477 

360 

320 

318 

280 

(I) Source: City of Henderson- City of Henderson Finance Department; all others from Applied Analysis, 
10100 W Charleston Boulevard, Suite 200, Las Vegas, Nevada 89135 orwww.appliedanalysis.com 
For privacy purposes, exact employment numbers are unavailable. 

(2) Source: Direct phone contacts and Henderson Chamber of Commerce 
(3) This information was not available for 1998. 
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TABLE IS 

1998 
Percentage of 

Total City 

Rank Employment(3l 

2 

4 

5 

3 

6 

7 

8 

9 

10 



CITY OF HENDERSON, NEVADA 

Full-Time Equivalent City Government Employees by Function/Program(!) 

Functions/Programs 

Governmental activities 

General government 

Judicial 

Public safety 

Public works 

Culture and recreation 

Community support 

Business-type activities 

Water 

Sewer 

Development services center 

Other business activities 

Total 

Source: City of Henderson Finance Department 

(I) Information was not available for ten years' reporting, but will be 
accumulated over time as it becomes available. 
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June 30. 2006 

347 

62 

678 

102 

182 

19 

137 

91 

149 

17 

1,784 

TABLEI6 

June 30, 2007 

362 

69 

774 

Ill 

182 

19 

148 

Ill 

155 

28 

1,959 



CITY OF HENDERSON, NEVADA 

Operating Indicators by Function/Program <t> <J> 

Functions/Programs 
Governmental activities 
Judicial 

Average warrants cleared per day 

Public safety 

Police reports 

Police calls for service 

Police tota l 911 ca ll s received 
# of EMS incidents 
# of EMS transports 
Total fire responses 

Public works 

Lane miles of street maintenance 
Lane miles of existing street reconstruction 

# of scheduled inspections (off-site improvements) 
# of off-site (non-building) projects 

Culture and recreation 
Parks and Recreat ion class registrations 

Community support 
# of requests for information on business relocations 
# of local business requests for information/assistance/outreach 
# of jobs created 

Business-type activities 

Water 

Average daily water consumption (MGD)(2l 

# of requests for line location 
# of hydrant major repairs 
# of line repairs 

Sewer 
Lines video inspected (feet) 
Lines cleaned (feet) 

Development Services Center 
# of plan review activities 
Building permits issued 

Source: Various City departments 

(I) Indicators are not available for the general government function. 
(2) Millions of gallons per day 

(3) Information was not available for ten years' reporting, but will be 
accumulated over time as it becomes available 
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TABLEI7 

June 30, 2006 June 30, 2007 

9 6 

27,253 26,048 

122,518 127,548 

92,045 103,139 
14,885 14,823 
9,975 9,887 

940 834 

338 142 

16 74 
41 ,994 39,320 

206 155 

323,193 341,139 

103 109 
342 447 

1,034 770 

68 71 
37,110 3 1,684 

258 248 
243 360 

180,239 90,002 
1, 106,675 1,252,317 

19,531 14,823 
19,075 15,704 



Functions/Programs 

Governmental activities 
Public safety 

# of police stations 

# of fire stations 

# of patrol units 

Public works 

Streets (miles) 

Traffic signals 

Culture and recreation 

Park acreage 

# of parks 

# of swimming pools 

# of tennis courts 

# of recreation centers 

Business-type activities 

Water 

Water mains (miles) 

# of treatment plants 

# of water pump stations 

Sewer 

Number of sewage treatment plants 

Number of sewer lift stations 

Miles of sanitary sewer lines 

Source: Various City departments 

CITY OF HENDERSON, NEVADA 

Capital Asset Statistics by Function/Program (J) <ZJ 

(I) Indicators are not available for the general government, judicial, community 

support, or development services center functions. 

(2) Information was not available for ten years' reporting, but will be 

accumulated over time as it becomes available. 
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TABLE 18 

June 30, 2006 June 30, 2007 

2 2 

9 9 

117 154 

737 788 

131 135 

1,029 1,067 

43 44 

9 9 

42 42 

6 7 

1,080 1, 124 

I 

27 27 

2 2 

12 12 

920 953 
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