RESOLUTION NO. 4025
(Evaluation of Amendment of Eastside Redevelopment Plan by
Bifurcating the Area (Split) and Including additional Parcels into the
Eastside Redevelopment Project Area)

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF HENDERSON,
CLARK COUNTY, NEVADA, EXPRESSING ITS INTENT TO EVALUATE
THE AMENDMENT OF THE EASTSIDE REDEVELOPMENT PLAN,
PURSUANT TO PROVISIONS OF NRS 279.

WHEREAS, the City of Henderson (“City”) may call for evaluation to determine if an area is
feasible as a redevelopment project area as expressed in the laws of the State
of Nevada at NRS 279.520 et seq., and

WHEREAS, the City did on February 7, 2006 adopt Ordinance 2431 which established the
Eastside Redevelopment Area encompassing approximately 5,110 acres
more or less, and

WHEREAS, significant changes in the economy have resulted in current land values being
below those values utilized in formulation and adoption of the Easiside
Redevelopment Area Plan in 2006; and

WHEREAS, those lower property values have created an inability for the Redevelopment
Agency to achieve the goals and objectives contained in the the Eastside
Redevelopment Area Plan; and

WHEREAS, initial analysis performed to date suggests that if the Plan was amended to
add additional parcels into the area and the onginal boundaries of the
Eastside Redeviopment Area Plan were bifuricated (split) into two separate
redevelopment areas - Eastside Redevelopment Area 1 and Eastside
Redevelopment Area 2; the Redevelopment Agency would be better able to
effectuate the Redevelopment Area Plan, and

WHEREAS, the amendment of the Eastside Redevelopment Area Plan i1s in the best
interest of the public. The City of Henderson Council finds that if the Eastside
Redevelopment Area Plan i1s increased in area and bifuricated: redevelopment
could sooner generate jobs, property taxes, sales taxes, and generalty
improve the economic climate in the City; and

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Henderson,
Nevada that:

SECTION 1 The City Council hereby designates Eastside Redevelopment Area 1 and
Eastside Redevelopment Area 2 as shown on the maps attached hereto as
Exhibit A and Exhibit B and labeled as Eastside Redevelopment Area 1 and
Eastside Redevelopment Area 2 as areas for evaluation for amendment of
the Eastside Redevelopment Area Plan
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SECTION 2. The City Council hereby finds and determines that said Amendment of the
Eastside Redevelopment Area Plan requires study to determine if bifurcation
of said area Is feasible.

SECTION 3. Staff is directed to prepare an analysis of these amendments.

PASSED, ADOPTED, AND APPROVED THIS 7" DAY OF FEBRUARY 2012, BY THE
FOLLOWING ROLL-CALL VOTE OF COUNCIL.

Those voting aye: Andy Hafen, Mayor
Councilmembers:
Sam Bateman
Debra March
John F. Marz
Gerri Schroder

Those voting nay: None
Those abstaining: None
Those absent: None

Q‘AM\
{

Andy Hafen, Mayor  \

ATTEST:

Sabrina Mercadante, cﬁc, City Clerk



Exhibt A
Eastside Redevelopment Area 1






