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Proprietary Funds-

Internal Service Funds - Internal Service Funds are used to account for the

financing of goods or services provided by one department or agency to other

departments or agencies of the City on a cost-reimbursement basis.

City Shop Fund
Citywide Fund
Engineering Fund
Self-Insurance Fund
Health Insurance Fund
Workers Compensation Fund
LID (Local Improvement District) Revolving Fund

Enterprise Funds - Enterprise Funds are used to account for operations (a) that

are financed and operated in a manner similar to private business enterprises -

where the intent of the governing body is that the costs (expenses including

depreciation) of providing goods and services to the general public on a continu-

ing basis be financed and recovered primarily through user charges; or (b) where

the governing body has decided that periodic determination of revenues earned,

expense incurred, and/or net income is appropriate for capital maintenance, pub-

lic policy, management control, accountability, or other purposes. 

Cultural Arts & Tourism Fund
Sewer Fund
Water Fund
Development Services Center Fund
Municipal Golf Course Fund

Redevelopment - The Redevelopment Agency is a component unit of the City.

The Agency uses tax increment financing funds to construct public improve-

ments, acquire blighted property, relocate businesses, clean neighborhoods and

public right-of-way, ease dilapidated buildings, and assist with the construction

of large-scale commercial developments and affordable housing.
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Ad Valorem Taxes -  Property Taxes

Bond - A written promise to pay a specified sum of money at a fixed time in
the future, and carrying interest at a fixed rate, usually payable periodically.
The most common types of bonds are general obligation, revenue bonds, and
special improvement district bonds. These are most frequently used to
finance capital projects.

Consolidated Tax - (SBN254) Compilation of sales, cigarette, liquor, and
motor vehicle privilege tax revenues that are distributed by the state based on
a five-year backward averaging formula that takes into account both assessed
valuation and population.

Debt Service - The amount of interest and principal that a City must pay
each year on net direct long-term debt plus the interest it must pay on direct
short-term debt.

Fiscal Year - A twelve-month period designated as the operating year for
accounting and budgeting purposes in an organization.  The City has a fiscal
year from July 1 through the following June 30.

Fund Balance - The excess of the assets of a fund over its liabilities,

reserves, and carryover.

General Obligation Bond - Bonds that finance a variety of public projects

such as streets, buildings, and improvements; the repayment of these bonds is

usually made from the debt portion of property taxes, and these bonds are

backed by the “full faith and credit” of the issuing government.

Intergovernmental Resources - Funds received from federal, state, and other

local government sources in the form of grants, shared revenues, and pay-

ments in lieu of taxes.

Operating Transfers In/Out -  Amounts transferred from one fund to anoth-
er to assist in financing the services of the recipient fund.

Resources -  Total amounts available for appropriation including projected
revenues, fund transfers, bond proceeds, and beginning fund balances.

Revenue Supported Bonds -  Bonds usually sold for constructing a project
that will produce revenue for the government.  That revenue is pledged to pay
the principal and interest of the bond.

Taxes -  Compulsory charges levied by a government for the purpose of
financing services performed for the common benefit of the people.  This term
does not include specific charges made against particular persons or properties
for current or permanent benefit such as special assessments.
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